PROPERTY TAX APPEAL BOARD S DECI SI ON

APPELLANT: Dean Scott
DOCKET NO.: 05-02327.001-R-1
PARCEL NO. : 16- 2- 03- 25-04-402- 004

The parties of record before the Property Tax Appeal Board are
Dean Scott, the appellant; and the Madison County Board of
Revi ew.

The subject property consists of a one-story dwelling containing
1,392 square feet of living area. The subject is of frane
construction that was built in 1986. Features of the hone
i nclude a basenent with 1,044 square feet of finished area, a 384
square foot garage and a boat dock.

The appellant submtted evidence before the Property Tax Appeal

Board claimng overvaluation as the basis of the appeal. I'n
support of this argunent, the appellant submtted real estate
listing sheets for two suggested conparable sales. The hones

consist of a bi-level and a one-story, masonry or franme and
masonry dwelling containing 1,430 and 1,476 above-grade square

feet of living area. The homes were built in 1970 and 1973,
respectively. They have an attached garage and a finished
basenent with a wal k-out. The two honmes sold in August and
Sept enber 2005 for prices of $212,500 and $225, 000 or $143.97 and
$157.34 per square foot of living area with finished basenent,
including |and, respectively. The appellant submtted another
conparable that had a list price of $285,000 or $199.02 per
square foot of Iliving area with finished basenent, including
| and, however, no actual sales information was provided. The

appel l ant asserted the conparables sales were l|larger than the
subj ect, however, the taxes were the sanme as or |ower than the
subj ect .

The board of review submitted its "Board of Review Notes on

Appeal " wherein the subject's total assessnent of $64,830 was

di scl osed. The subject has an estimated narket val ue of $194, 568

as reflected by its assessnent and Madi son County's 2005 three-
(Continued on Next Page)

Based on the facts and exhibits presented, the Property Tax
Appeal Board hereby finds no _change in the assessment of the
property as established by the Madi son County Board of Review is
warranted. The correct assessed valuation of the property is:

LAND: $ 18, 820
IMPR : $ 46, 010
TOTAL: $ 64, 830

Subject only to the State nultiplier as applicable.
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year nedian |evel of assessnments of 33.32% as determ ned by the
[1'linois Departnent of Revenue.

In support of the subject's estimted market value, the board of
review submtted a grid analysis of sanme three conparabl es used

by the appellant. The three sales conparables consist of one-
story masonry or frame dwellings built between 1969 and 1993
They range in size from 1,431 to 1,476 square feet of living

area. Features of these conparables include full basenents wth
sone finished area. One conparable has a car port and two have a
boat dock. The homes sold from August 2005 to Novenber 2005 for
prices ranging from $212,500 to $275,000 or from $143.97 to
$192. 04 per square foot of living area with a finished basenent,
including land. The subject's assessnent reflects a market val ue
of $194,568 or $139.78 per square foot of living area with a
fini shed basenent, including |Iand.

After reviewng the record and considering the evidence, the
Property Tax Appeal Board finds that it has jurisdiction over the
parties and the subject matter of this appeal. The Board further
finds a reduction in the subject property's assessnent is not
warranted. \When market value is the basis of the appeal, the
value nust be proved by a preponderance of the evidence.
W nnebago County Board of Review v. Property Tax Appeal Board
313 IIl.App.3d 179, 183, 728 N E. 2" 1256 (2" Dist. 2000). The
Board finds the appell ant has not overcone this burden.

Both parties submtted the sane conparables that sold for prices
ranging from $143.97 to $192.04 per square foot of living area,
including |and, respectively. The subject's assessnment reflects
a market value of $194,568 or $139.78 per square foot of Iiving
area, including |and. The subject's estinmated market value is
less than the nobst simlar sales conparables contained in this
record submtted by both parties. The Board gives no weight to
the appellant's tax bill analysis or argunent. See Section
1910.10(f) of the Official Rules of the Property Tax Appeal
Boar d.

In conclusion, the Board finds the appellant has not denonstrated
the subject property was overvalued by a preponderance of the
evi dence. Therefore, the Board finds the subject property's
assessnent as established by the board of reviewis correct and a
reduction i s not warranted.
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This is a final adm nistrative decision of the Property Tax Appeal
Board which is subject to reviewin the Crcuit Court or Appellate
Court under the provisions of the Adm nistrative Review Law (735

I LCS 5/3-101 et seq.) and section 16-195 of the Property Tax Code.
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DI SSENTI NG

CERTI FI CATI1 ON

As Clerk of the Illinois Property Tax Appeal Board and the keeper of
the Records thereof, | do hereby certify that the foregoing is a
true, full and conplete Final Admnistrative Decision of the

I[llinois Property Tax Appeal Board issued this date in the above
entitled appeal, now of record in this said office.

Date: May 30, 2008

&‘;tumﬂd”’;

Clerk of the Property Tax Appeal Board

| MPORTANT NOTI CE
Section 16-185 of the Property Tax Code provides in part:

"If the Property Tax Appeal Board renders a decision |owering the
assessnent of a particular parcel after the deadline for filing
complaints with the Board of Review or after adjournnment of the
session of the Board of Review at which assessnents for the
subsequent year are being considered, the taxpayer may, within 30
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days after the date of witten notice of the Property Tax Appeal
Board’' s deci sion, appeal the assessnent for the subsequent year

directly to the Property Tax Appeal Board."

In order to conply with the above provision, YOU MJST FILE A
PETI TION AND EVI DENCE WTH THE PROPERTY TAX APPEAL BOARD W THI N
30 DAYS OF THE DATE OF THE ENCLOSED DECI SION I N ORDER TO APPEAL
THE ASSESSMENT OF THE PROPERTY FOR THE SUBSEQUENT YEAR

Based upon the issuance of a |owered assessnent by the Property
Tax Appeal Board, the refund of paid property taxes is the
responsibility of your County Treasurer. Please contact that
office with any questions you may have regarding the refund of

pai d property taxes.
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